Introduction
Owing to the panel cointegration method provides more powerful tests and estimates, while allowing us to increase the amount of information available from cross-sections. It also enables us to estimate long-run relationships linking the variables in the cointegration tests as well as estimate and permits heterogeneity among individual members of the panel (Perman and Stern, 2003; Pedroni, 2004) . Thus, there is a huge amount of literature on the various issues concerning long-run equilibrium between economic variables using the panel cointegration test. However, limited by the unity cointegratedg vector, it may be a fallacy but unavoidable performances-in these studies are probably the A weakness inherent to these tests is that they assume the cointegrated vector is equal to unity. It is very probable that not only one cointegrating vector exists among the panel variables (Larsson, et al., 2001) . 
Empirical Results
For comparing with Harb (2004) 
where i refers to a given member in the panel; 
Conclusion
We adopt the new technique, the 
